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Fixed Income – U.S. Government and  

Corporate Holdings By Rating 
10/31/04 

AAA
48.2%

AA
13.5%

A
18.0%

Not Rated
0.5%

Below Inv. 
Grade
0.5%

Cash
13.2%

BBB
6.1%

 
 
 

Market Value in Millions 
         10/31/04                      10/31/03        

AAA $3,960 48.2% $4,640 57.4%
AA 1,104 13.5% 259 3.2%
A 1,480 18.0% 1,480 18.3%
BBB 502 6.1% 969 12.0%
Below Investment Grade 42 0.5% 233 2.9%
Not Rated        39     0.5%        59     0.7%
Total Investments $7,127 86.8% $7,640 94.5%
Cash   1,085   13.2%      444     5.5%
Total $8,212 100.0% $8,084 100.0%
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